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GUARANTOR AGREEMENT

FOR RESIDENTIAL LETTINGS

IMPORTANT

e This is a contract by which the Landlord agrees to grant a tenancy in consideration of the
Guarantor's Agreement to act as surety for that Tenancy Agreement.

e This agreement is for use with the letting of residential property and their associated tenancies.
As such, this is a legal document and should not be used without adequate knowledge
of the law of Landlord and Tenant.

e The Guarantor must be a UK resident over the age of 21 and have sufficient income to
cover the Tenant’s financial responsibilities. The Channel Islands are not a part of the UK.
As such, we cannot accept a Guarantor that resides in Jersey, Guernsey and/or the Isle of Man.

e |tis essential that the Guarantor has read a copy of the proposed Tenancy Agreement
and is given adequate opportunity to read both documents before signing. Click the link below
to read an example copy of the Tenancy Agreement. The Tenant will have been emailed a copy
of the Tenancy Agreement via DocuSign which they will need to forward to the Guarantor.
https://www.drakes.co.uk/files/tenancy agreement.pdf

e Drake & Co cannot accept emailed/scanned or digitally signed Guarantor Agreements.
The Guarantor Agreement must be printed, signed by hand, and witnessed by a third party e.g.
a friend/relative. The Tenant cannot act as a witness to their Guarantor. Please post the
completed agreement with the ‘wet ink signature’ to Drake & Co’s office address (see page 2).

e The Guarantor must provide copies of photo ID which displays their date of birth, current
address and proof of signature e.g. a driving licence, to accompany the completed agreement.
Please either attach a photocopy of the ID to the agreement when posting this, or email a photo
of the ID to Drake & Co using info@drakes.co.uk. Alternative documents include a copy of a
passport along with a utility bill showing proof of address within the last three months.

This Guarantor Agreement creates a binding legal contract. If you do not fully understand the
nature of the agreement, then it is recommended that you take independent legal advice before
signing.
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This Agreement is made between the Guarantor and the Landlord.
All fields marked with a (*) are mandatory.

Guarantor Name*:

Guarantor Occupation*: Date of Birth*;

Guarantor Address*:

Relation to Tenant*: Mobile Number*:

E-mail Address*:

Landlord:

Landlord’s Agent: Drake & Co, 161a Dickenson Road, Rusholme, Manchester, M14 5HZ

Tenant(s)* (See 2.):

Property*: The dwelling house known as:

Proposed Tenancy Commencement Date:

The Landlord agrees to let the Property to the Tenant(s). In consideration of this, the Guarantor agrees to
act for the Tenant(s) should they fail, for any reason, to meet the financial commitments arising from the
Tenancy Agreement entered into in respect of the Property.

This Guarantor Agreement refers to the current tenancy being undertaken by the above named individual
tenant and any extension or renewal of that tenancy. All references to the Landlord herein shall be deemed
to include the Landlord's Agent or any person authorised to act on the Landlord's behalf.

The Guarantor undertakes to pay to the Landlord from the date of this Agreement from time to time the
Rent within 7 days of receipt of a written demand from the Landlord or his Agent addressed to the Guarantor
if the above named Tenant only following demand has not paid the amount being demanded when it was
due under the Tenancy Agreement.

The Guarantor shall pay and make good to the Landlord on demand all reasonable losses and expenses
of the Landlord incurred as a result of default by the above named Tenant in the performance or observance
of the above named Tenant's covenants under the Tenancy Agreement. Any failure of the Landlord in
demanding or collecting the Rent when it falls due, and any time to pay which may be given to the Tenant
by the Landlord shall not release the Guarantor or in any way affect the liability of the Guarantor under this
agreement. Should the Guarantor die during the currency of this agreement, the Guarantor’s estate will be
liable as surety and co-principal debtor.

Where the Rent, or any portion of it, is paid by housing benefit or other benefit scheme, the Guarantor
agrees to pay the Landlord or Agent for the amount of any claims arising from overpayment, which may be
made by the local authority in relation to the specified Tenant(s). Such overpayments may occur at any
time, either during the tenancy or within six years thereafter.

If the tenancy is for a fixed term, then this guarantee applies for the whole of the term and is not revocable
during that term. If the above tenant re-signs for a further tenancy on this property then this Guarantor will
be carried over until such time that any further tenancies on this property for this tenant has ended.

If the tenancy is periodic or has become periodic by agreement or the operation of law, then this guarantee
may be terminated by written notice by the Guarantor subject to the Tenant vacating at the earliest legally
permissible date required for possession. If the Tenant fails to vacate on this earliest date then the
guarantee shall continue until the Tenant vacates.

Signed by Guarantor*;

Date Signed*:

Remember: The document cannot be signed digitally. We require the
original, hand signed document with the wet ink signature, to be returned to
our office at the address above.

Signed by Landlord/Agent:

Witness Name*:

Witness Address*:

Witness Sighature*:

Date Signed by Agent:




